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On Dec. 12 at a press conference attended by foreign journalists, Central Bank vice president
Roberto Zhaler said GDP growth for 1991 is estimated at between 4 and 5%. Consumer price
inflation over the year is projected at 18 to 20%. Next, according to Zhaler, the government's
economic team expects a $2 billion increase in foreign reserves, higher quotes on Chilean debt paper
in secondary markets, lower prices on oil imports, and continued high levels of foreign investment.
Inflation for 1990 is estimated at 28%, said Zhaler, but five points are attributable to oil import
price hikes resulting from the Gulf crisis. At present, Chilean debt paper in secondary markets
is priced at 70 cents on the dollar, the highest quote placed on any Latin American nation's debt.
Growth in non-traditional exports has boosted foreign reserves, according to Zhaler. At present,
foreign reserves total $5.163 billion, up $2.215 billion compared to the same period last year. Foreign
investment in the next four years is estimated at approximately $10 billion. Chile's trade surplus for
1990 will surpass $8 billion. (Basic data from Notimex, 12/12/90)
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